Annexure Il
ANNUAL REPORT ON CSR ACTIVITIES

1.  Brief outline on CSR Policy of the Company.

Business organizations are an integral part of the society. Every decision taken while doing the business involves
financial implications and social and environmental consequences. Karnataka Bank is regarded as socially responsible
and commercially viable time-tested organization. We strongly believe that usefulness of existence of an entity is
best judged not from the financial numbers it reports over a period of time but its relevance to the society as judged
by the Stakeholders. We believe in the principle of sharing the earnings. CSR is the process aimed at embracing the
responsibility for the actions of the Bank and encourage a positive impact through our activities on the environment,
consumers, employees, communities, stakeholders and all other members of the public. The area of focus for our CSR
activities include the education, sanitation and making available drinking water, healthcare and promotion of arts/
sports and culture.

2. Composition of CSR Committee:

SI.  Name of the Director Designation/ Number of Number of meetings of

No. Nature of meetings of CSR  CSR Committee attended
Directorship Committee held during the year
during the year
1 Mr. Mahabaleshwara M S, Chairman of Managing Director 2 2
the Committee & CEO

2 Mr. D Surendra Kumar Independent 2 2

3 Mrs. Mythily Ramesh? Directors 2 A

4 Mr.Justice AV Chandrashekar” 2 N

Aattended all the meetings of the Committee held during their respective membership tenure.
SHeld the membership of the Committee upto 10.09.2020.
#Inducted as a member of the Committee w.e.f. 11.09.2020.

3.  Web-links of the disclosures provided on the website of the Bank:

Composition of CSR committee https://karnatakabank.com/sites/default/files/2021-04/Composition%20
0f%20Committees%200f%20the%20Board%20as%200n%2031.03.2021.pdf
CSR Policy https://karnatakabank.com/sites/default/files/2021-07/policy%200n%20

corporate%20social%20responsibility.pdf
CSR projects approved by the Board  https://karnatakabank.com/sites/default/files/2021-07/csr%20website.pdf

4. Impactassessmentof CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies (Corporate
Social responsibility Policy) Rules, 2014, if applicable (attach the report).

The average CSR obligation of the Bank in the three immediately preceding FYs does not exceed % 10.00 Crore and
hence the Bankis not mandated to undertake impact assessment by external agency. However, the Bank has voluntarily
carried out an internal study of select initiatives which have created an impact on various sectors like education,
healthcare, Swachh Bharat, Environmental Sustainability etc. and the impact was found to be positive and sustainable.
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5.

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate
Social responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any:

SI. No. Financial Year Amount available for set-off from  Amount required to be set- off for
preceding financial years (in %) the financial year, if any (in %)
1 Nil Nil Nil
2 Nil Nil Nil
Nil Nil Nil
TOTAL

Average net profit of the company as per section 135(5) : ¥ 48000.19 lakh

(a) Two per cent of average net profit of the company as per section 135(5) : ¥ 960.00 lakh

(b)  Surplus arising out of the CSR projects or programmes or activities of the previous financial year. : NIL
(©)  Amount required to be set off for the financial year, if any : Nil

(d) Total CSR obligation for the financial year (7a+7b - 7¢). : ¥ 960.00 lakh

(a) CSR amount spent or unspent for the financial year:

Total Amount Amount Unspent (in<.)
Spent for the Total Amount transferred to Amount transferred to any fund specified under
Fmangal Year.  ynspent CSR Account as per section Schedule VIl as per second proviso to section
(in%) 135(6). 135(5).
Amount. Date of transfer. Name of the Amount. Date of transfer.
Fund
9,79,04,319.59 2,96,32,861.90 30-04-2021 NA Nil NA
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9. (a) Details of Unspent CSR amount for the preceding three financial years:

SI. Preceding Amounttransferred Amount  Amount transferred to any fund Amount remaining
No. Financial to UnspentCSR  spentinthe specified under Schedule Vil as to be spentin
Year. Account under reporting per section 135(6), if any. succeeding
section 135 (6) (in%.) Financial Nameof Amount Dateof financialyears.(in
Year(in?). theFund (in3). transfer. %)
1. FY 19-20 96,04,124.00 NA NA Nil NA 96,04,124.00
2. FY 18-19 57,99,542.00 NA" NA Nil NA 57,99,542.00
TOTAL 1,54,03,666.00 1,54,03,666.00

* As the funds were transferred to Unspent CSR Account on 30-04-2021.

(b)  Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):
(1) (3) (4) (5) (6) (7) (8) (9)
Cumulative
Total amount Amount amount
Financial Year spent on the Status of
Sl. in which the Project allocated projectin the spentat the project
Project ID. Name of the Project . . forthe . the end of
No. project was duration . . reporting . - Completed
project (in . . reporting R
commenced Financial Year - . /Ongoing.
). (in3) Financial
’ Year. (in<.)
1. CSRCodeNo:2  Education 2019-2020 3Years 1442576500  74,18,643.00 1,01,10,465.00 Ongoing
CSR Code No: 3 Empowering 2019-2020 3Years 12,50,000.00 2,00,000.00  10,00,000.00 Ongoing
Women/Socially
& Economically
Disadvantaged
CSR Code NO. 4 Environmental 2019-2020 3Years 63,85000.00  50,11,000.00 53,79,000.00 Ongoing
Sustainability/ Green
Initiatives
CSR Code No.1 Healthcare 2019-2020 3Years  7,54,896.00 4,09,447.00 4,09,447.00 Ongoing
CSR Code No.7 Promotion of sports 2019-2020 3 Years 75,000.00 25,000.00 25,000.00 Ongoing
CSR Code No. 5 Protection of 2019-2020 3 Years 1,01,90,000.00 36,60,000.00  80,60,000.00 Ongoing
Heritage /Culture
CSR Code No. 1 Swachh Bharat 2019-2020 3Years 17,35,750.00 5,47,200.00 6,29,800.00 Ongoing
2. CSRCode No.2 Education 2018-2019 3Years 36,29,159.00 3,12,100.00  12,36,300.00 Ongoing
CSR Code No: 3 Empowering 2018-2019 3 Years 55,000.00 0 0 Ongoing
Women/ Socially
& Economically
Disadvantaged
CSR Code NO. 4 Environmental 2018-2019 3Years 23,10,000.00 0 0 Ongoing
Sustainability/Green
Initiatives
CSR Code No.1 2018-2019 3 Years 4,31,600.00 0 2,00,000.00 Ongoing
Healthcare
CSR Code No.7 Promotion of sports 2018-2019 3 Years 28,000.00 0 0 Ongoing
CSR Code No. 5 Protection of 2018-2019 3 Years 6,70,000.00 20,000.00 3,20,000.00 Ongoing
Heritage /Culture
CSR Code No. 10 Rural Development 2018-2019 3Years  4,00,000.00 0 2,00,000.00 Ongoing
CSR Code No.1 Swachh Bharat 2018-2019 3 Years 1,80,783.00 0 0 Ongoing
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10.

(1 () (3) (4) (5) (6) (7) (8) (9)
Cumulative
Total amount Amount amount
Financial Year spent on the Status of
Sl in which the Project allocated roject in the spentat the project
° Project ID. Name of the Project . Je forthe proj . the end of proj
No. project was duration . . reporting . - Completed
project (in . . reporting R
commenced Financial Year - . /Ongoing.
). (in3) Financial
’ Year. (in%.)
3. CSRCode No.?2 Education 2017-2018 4Years  10,50,000.00 5,00,000.00 8,50,000.00 Ongoing
CSR Code No.3 Empowering 2017-2018 3 Years 1,00,000.00 50,000.00 1,00,000.00 Completed
Women/ Socially
& Economically
Disadvantaged
CSR Code No4 Environmental 2017-2018 4 Years 1,01,750.00 0 81,740.00 On going
Sustainability/Green
Initiatives
CSR Code No.5 Protection of 2017-2018 4 Years  21,00,000.00 2,50,000.00  10,50,000.00 On going
Heritage / Culture
4. (CSRCodeNo.2 Education 2016-2017 4 Years 1,60,000.00 1,60,000.00 1,60,000.00 Completed
CSR Code No4 Environmental 2016-2017 4 Years 50,000.00 50,000.00 50,000.00 Completed
Sustainability/Green
Initiatives
5 (SR Code No.5 Protection of 2014-2015 6 Years 60,000.00 60,000.00 60,000.00 Completed
Heritage/Culture
Sub total 4,61,42,703.00 1,86,73,390.00 2,99,21,752.00
-1,24,863.29
Total 4,61,42,703.00 1,8548,526.71 2,97,96,888.71

*A sum of ¥ 1,24,863.29 disbursed by the Bank in FY 19-20 to Jnana Jyothi Financial Literacy Centre as part of promoting
financial literacy was returned to the Bank in the financial year.

In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired through
CSR spent in the financial year (asset-wise details).

(@) Date of creation or acquisition of the capital asset(s).

(b)  Amount of CSR spent for creation or acquisition of capital

- Nil
- Nil

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their

address etc.: N.A.

(d)  Provide details of the capital asset(s) created or acquired (including complete address and location of the capital

asset) :Nil

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5). NA

(Chief Executive Officer or

Sd/-

Managing Director or Director)

Sd/-
(Chairman-CSR Committee)

Signature of Person specified under clause (d) of sub-section (1) of section 380 of the Act (Wherever applicable) :

Not Applicable
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